touching tomorrow, today
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touching tomorrow, today
1Q19 PROFIT & LOSS

Profit & Loss 1Q19 4Q18 QoQ 1Q18
(NTS million)
Revenues 31,156 42,645 (26.9%) 20,854 49.4%
COGS (29,944)  (41,073) (19,622)
Gross Profits 1,212 1,572 (22.9%) 1,231 (1.5%)
Operating Expenses (1,094) (1,300) (1,008)
SG&A (821) (1,049) (761)
R&D (273) (251) (247)
Operating Profits 119 272 (56.3%) 223 (46.7%)
Non-Op Inc/(Exp) 109 283 22
Int Inc/(Exp) (86) (37) (41)
FX Gain/(Loss) (1) (42) (68)
Others 196 362 131
Earnings Before Tax 228 555 245
Income Tax (160) (291) (179)
Net Income (Parent) 24 192 68
EPS (Parent) 0.06 0.47 0.17
EBITDA 2,463 2,705 2,248
Margin:
GM 3.9% 3.7% 5.9%
oM 0.4% 0.6% 1.1%
NM 0.1% 0.5% 0.3%
Op Exp (3.5%) (3.0%) (4.8%)

1Q19 BALANCE SHEET

Balance Sheet 3/31/2019 12/31/2018
(NTS million)

Cash Equivalents 16,059 17,064
Debt Inv with no active market 6,856 4,129
Receivables 12,176 10,452
Inventories 8,260 10,810
Current Assets 47,949 45,539
Long-term Investments 50 159
PP&E 32,876 34,388
Total Assets 86,328 83,968
ST Loans 11,027 8,032
Payables 15,184 19,418
Current Liabilities 32,093 34,369
LT Loans 12,426 9,239
Total Liabilities 48,879 46,726
Common Shares 4,067 4,067
Total Shareholder's Equities 37,449 37,242
Ratio Analysis:

Quick Ratio 1.24 1.01
Current Ratio 1.49 1.33
ROE (YTD Annualized) 0.7% 0.6%
Net Debt to Equity 0.20 0.01

Note: PP&E includes prepayments.



